To a Gentleman in the COUN TREY, | 


Giving an Account of the - by 


| Two Inturance-C ot Offices; 


THE 


ice & Friendly- Society, | 


Have' receiv ed youts 'of the 26h of "one being an Account of the Two I»ſurance 
Offices, the Fire Dffice, and the Kxiendly Scciety ; z and, according to your _ 
retur# you this Arſwer. 

VE to obſerve your Own Method, I ſhall conſider, 


-+ + 1. The Securities of each Office. 
: TM EA IK Chae of : S$ſuring. 


And in Comparing, them « one with anther, the Arguments \ uſe, ſhall ariſe from al] | 
you make' in'your LetteP to ime, andthe Inſurers of-the Fire Offite, have formerly made: : 
n Meir r Papers dircted tH the City. ;- .. | 

ers of Nu ire Dfice have, as you fay, ſetled in Ground Reatsto,the value; '} i 
J of Firm thouſand Pounys, (which admitted) tho I: fear Rents of 21007. per Annum, a | L 
great patt, of them. lying in Marine-Square , Well-Street , near Ratcliff, and other Places: | 8 
thereabonits, Would hardly yield 24 years Purchace. 1) 11 
yn mM Security by Fey Deed ot Setclement,they, ha ave Liberty i to Ir are- 5090 Houſesj, | | 
which th fi, I Tflicers chem Ives. (in;the faid Printed, Papers to. the City) baye; valued-at: | 
400 1. a'Zou/e-one with thnother which doth pr their Sexurivy of 56000-þ ag = | 
| les thati Tied Mill. ons of Ponds, © . 
Js But you Jay when any. Lo bp Y to. the F ire Hee, ity: P do et he ;Bouk Xf the \ 
- | Office, a» the Land which 6 the Fi ur 4 is nrer t 75 : beats: NATTE) 
: This: inde \ were a Gt Argum KU if the Premms rec ing by 'them were Paid i a 
a Bank, Jing thit En ga Epos Be Mepr of theirLpſs; : but hers i600 fuch ghng neither: | | 
| Haw Perſon” cog gVen, | tc & E pecial 1 Care taken that nothipgia -bheig;4 Een Mo | | 
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It andoawtatine done with the Validity of the. Rithoririee oven fn exck 


 - Money; burteavertntofs to be Paid out of the Rents.” 


(2) 


Inſurers, yet in After-times 'tis not unlikely but it may fo happen, when the Whole 
Number'is Jnfuired, that chey may find it their Intereſt not to pay away their ready 


Bdt it can never be the Intereſt of the Jnlurers in the Fziendly Society to ſtop 
Payment ; becauſe their Dffice becomes thereby Immediately diſſolved, but whilit they 
continue to make good Payment, the ſeveral Perſons in the Soctety ( it Solvent) are ir. 
gapged to Pay it them again. Therefore there is no reafon to fear a Default which muſt be 
ſo pernicious to them if they do not Pay, and of fo. hittle hazaxd ( gs you ſay) it they do. 

And tho from thence it be truethar they arc not ſo Perſongtly concerned to be at the 
Charge to keep Men to put out the Fite, yet they are now ſetting them out, and did 
ſo Propoſe from the Beginning ; which alths they may be R.aw at the preſent, may ſoon 
become as well Diſciplin'd as the others. | 

And whereas you ſay the Fund of the Fire Difice ig fo UE, T hat Conſidering the Fouſe; 
fured,a7e diſpers'd at ſeveral Diſtances, it is very ingre bable (unleſs the whole C ity be De- 
ftroyed.) that: any, Loſs at one time ſbould exceed the Fund. | *; 
.  Wherefore-to put this on. the Tryal, I will ſuppoſe rhat for the Future, as welt as in 
the Three laſt Years ( as you ſay ) there will be Sevex thouſand Pornd to be Paid out of 
theſe Rents, to anſwer theLofs by Fire, then at tlzat:rate, in 3r Years( for, for that time 
as miny as pleaſed of the Reſt Three thouſand, might have Secured their Houſes ; as by the 
Table of their firſt Printed Rates appear) there will be Paid Seventy thouſand jPounds, 
which is Twenty thouſand Pounds more than the:ir whole Stock amounts to tho valued 
at 24 years Purchace. _ Ns 
Bux-not.to attend ſolong a Time as.3x Years for the Event of this Trya}, ſuppoſe only 


. 


that when the firſt Sever tbouſand\Powud/ Comes bo: be Paid by the Trultecs, out of the 
faid Rents, the reſt of the Five thouſand Perſons whoſe Houſes are Jnſured and not 


Houſes are Burnt, may be Satisfied out-of the growing Rent, leſt in ſome time .Qhey 

tA Fry 

haul 

n if 7000 }, more be Burnt, 1] 
n 


the firſt is receiving, the'Owners of the-Houſes Burnt mult ſtay{ Mor foe 
( for on 


the Money. depoſited 
xpire, which [4 Five. 


bably happen;'I argue thus.” +. _o: NT fk 5 os 26 IS 
' Since the Beginning of S#þtember laſt, which" was oe Tine: rbey firft Obetes ehiie 8 
Dffice; Suppoſe there" were bur a Thouſand Houſes" Miftited jit ,cHE Fetetidly .Sdetety'] 
(tho there are ſome Hundreds more) which at 7hree hundred Phund 4 Houſe one, with ang- 
ther, raiſes a Stock of Four thouſand Five hundred Poands, at thitty Shillingy for every., 
r00/. and if the Number encreale'at! that! Proportion'for- Three Ftats, the Stock. will be, 
Twenty ſeven thouſand Ponnd, to Anſwer the Loſs of every ſingle Flite; beſides the, Srx5,j 
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Now to prove that this Security 1s abundantly Sufficient to Amlwerany Lofs may pro- 
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elenvip Society.” 


That account... 
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(3) 
ready ) make my Tryal from what hath been Matter of Fad, and allowed in their Pa- 
per, and not-by Dark, boreign, and Unreaſonabie Compurartions, things tarcly pofli- 
ble, but -never (4 hope God) likely to happen. ts 
Firſt, to Inſure 7iroe hundred Pound on a Brick Houſe in the Fire Office for Twenty 


ane years, will coſt Seven Pound Ten Shillings in ready Money, the bare Jntereſt of which 
comes to Nine Shillings per Annum: , | | 

And had .you Jnfuted Three hundred Pound on aBrick Houſe in the Friendly Society; 
for Fifteen Fears next after the Great Fire, the whole Charge to the Loſs by Fire , and 
the yearly Payment to the Jnſtvers would have Coſt but S7x Shillings per Annum; 
zs by the following Computation (formerly inſerted in their Printed Propoſals) will moſt 
plainly _ Suppoſe then the City and Liberries were Jnſured by the Friendly Society: 

In Loudon and the Liberties, in the faid Fifteen years, there were Ninety ſeven Holiles 
Burnt ; ( the feveral Numbers and Streets are mentioped in their. Printed Papers to the 
City) but to avoid a Fraftion in the Account, I ſuppoſe them a Hundred , which at 
Threee kuindred Pound a Houſe, one with another, the whole loſs amounts in the Fifteen 
years to Thirty thouſand Poxnd ;, and Divided into Fifteen Parts, makes two thouſaud Pound 
Lols evety year; to Anſwer which Loſs; ſuppoſe that in Zo»don.and the Liberties; there 
were but 7wenty-thouſanth Houſes (but there are really Twenty four Thouſand) and they all 
Secured at Three handred Pound a Houſe, then muſt the Jnſured Pay to Diſcharge the 
Thirty thouſand Pound by Two thouſand Pound per Annum, the Sum of Two Shillings per 
Anmy and ao more:- | | 
| From whence you may obſerve what unreaſonable Calculations you have made, in 
Suppoſing a Loſs will exceed Thirty Shillings for a Hundred Pound, when in that Fif- 
een. years, the real Loſſes did amount but to Eight Pence per Annum for a Hundred Potnd, 
which I-hope will eaſe yots of the Fears, you have, that many will leave the Society on 

But admitting the Loſs of the faid Filteen years had amounted to Seventy five Thouſand 
Pound, inftead of Thirty thouſand Pound,.. it had yer kept within the Jntereſt of the 
Money paid'in-the Fire Office (viz.) Nine Shillings per. Annum ; becauſe if Two Shitlings per 
Anum Paid for Thirty thouſand Ponnd Loſs, then Five Shillings per Anaum( which with the 
Four Shiffiegs to-the Dffice, makes. Name Shillings per Annum, the Intereſt of the Money 
Pid/to the: Fire Office) will Pay for Seventy five Thoaſand Pound Los. 

And whereas that yow may objeQ that the Friendly. Dociety /x/ure but for Seven years, 
nt youcfor-Fwenty Onezthat makes na Difference in.the Chargebecauke in the Friendly 
S$ociety.a: Houſe of Three hundred Pound may be Jnlured for the fame Money ( viz. ) 
Four :Shw/lings_per- Annan ts long, as you pleaſe, but inthe Fire Office, when the Twenty 
One years:4re expired, they muſt Pay Seven Pound Ten Shillings more, and then inſtead 
of Four Shillings a. year Paidito'the' Friendly Society, the Jntereſt of their Money will 
mount to Eighteen Shillmgs per Annunand Fifteen Ponna's beſides out of the Purſe to the 
Iſurers:own-Uſe,  - i 4 ee oc OD 76 HAAR | 

By this time (hope) you'are Convinced that the: Fund in the Fire Dfice is neither 
Greater, 'ino# the Jnſirapice Cheaper than. in the Friendly Soctety, which hath beer 
made playnt0.yeu;' not barely by Gueſs and Imagination, but by Batter ut Fact. 

There reſts only, thai Ifhould clear ſome Things unjuſtly laid to the Charge of the 
Iaſirecs:13 the. Friewvty- Socfety, (viz.) That the Sixteen Thouſand Pound Security 
In Land; $4008 ewebs # woke Loſles, but only for the Infolyent- To which I anſwer, 
that Fadryi iriwere fo)-If the Solvent Pay for themſelves, and the Inſurers Pay tor the 
Iafolvent sipray where isthe&Loſs, or what's the Inconveniency 2... 8 

 BurT-wondgr irv Readirs'the' Settlements of the Friendly Societp,you ſhould-overlooke 
the moſt. Material Articles in it ; where it is cn Provided, 'Fhat-it the Money 
Inſured on any H-»uſe, Burnt, Blown up, or Demoliſhed, be not paid by the Jnſut erg 


| vithin fifty \days atter the Rate is Set, -the Truitees by Mortgage, or ſale ot the Lands of 


And likewiſe ( with tome Complements to the pteſerit Inſurers ) you lay they may 
(as ſometime the Pariſh Aſſeſſors) Rate thoſe that are Solvent, ſomething the rtiore, to 


Rents, are impowered toPay the ſame. 


Pay for thoſe that are Inſolvenc : Whereas in another. Article it 1s provided, That the Rats, Þ 


ball he no 7 T ec { who. Members of the Qacig 
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appoint ; who will not (I ſuppoſe) over-tax themſelves for the Advantage of the Inſurer 


Tae like miſtake (T fear a wiltul one) you make about lofing the Money Depoſited, ry 


being Caſhiercd out of the Society ; as if there were no more to be done, in caſe they 
once omitted to Pay, what became Due to the Jnlurers, but preſent Caſhiering them. 

It likewiſe is affirmed by you, Taat the Protfis of the Jnſurers in the Friendly So. 
ciety, are greater than in the Fire Dffice. I cannot Imagine how you Compute it ; For 
in the Paper direCted to the City, they Eſtimate the Charge ol Executing their Dfice ar 
a Thouſand Pouxd per Annum ; and it is plain that Two thouſand Houſes Inſured in the 
Friendiy Society at 7hree kundred Pound a Houſe, brings in to the Inſurers but Foy, 
Hundred Pound per Anmizum, notwithſtanding the Execution of their Dffice, muſt needs be 
more Chargeable than that of the Fire Dice in Pq, in their Money, ke 

And to make your Letter all of a picce, you affirm, That the older the Fire Office. 
the bctter ; but the Friendly Society the worſe, ( whoſe contrary is true) tor any oe + 
that can count his fingers, muſt know that if 3oo /. is to be paid by the Dociety \ it © 
will be eaſier ſure to have it paid by 1000 Perſons than by 50o ; and every 100 /. It 
ſured adds 305. to their Fund, which ( if occaſion requires ) muſt be anſwered either by 
the Jnſured or the Jnfurers, which may fatisfic all concerned, that beſides the great . 
charge of their Office, they have not their ſmall Premium of 164 per Annum only for 
holding Stakes. oo 5 0 

You argue alſo, That when a Loſs happens to the Friendly Society, it being paid out ' 
of the Premiams, leſſens the Security, when any Man hath paid 105. or 15 s. Which - 
another Miſtake, for the Security is the ſame atter any Payment, as it was before ; but 
theſe things may ſerve to amuſe, tho not to convince any. | 0 


. As for your Diſcoveries that a Thouſand Hundred to One, makes One Hundred Thos: : 


ſard to One, and that Four times Eight makes Two and thirty, with a great deal more, 


I cannot tell ro what purpoſe, I thank you for it; but I know not at preſent. what uſe to ; 


make of it, but will remember it if Occaſion ſerve hereafter. 


But in the next Computation ; you are very unmercitul in Seven years time to Burn a. | ! 


Fourth part of the Houſes Jnſured by them, deſtroy their little Town, blow up their. 
Dffice, and diſſolve the Society. | ; | | 

But ſince it cannot be helpt, but ſo you will have it, let me turn the Tables, and fee ifs / 
quarter of the Houſes ſecured by the Fire Difice, be Burnt in the ſame time ( for Ian? 
leve the Fire will not be Part:al J-whether Matters would te much mended.:.:: 5 ki 
' The Fourth part of the Houſes Jnſured in the: Fire Dffice,ore as you confelg@ Thitke® 
ſand; to Anſwer the Loſs of which when Burnt, will require ( by your own Eſtimate", 
Foxr hundred Pounds a Houſe, ) Foxr hundred Thouſand Pound, which being taken cut of. : 


Fj thouſand Pounds (the Fund ſo magnified by you ) what will remain to Anſwer the - 


Loſſes of the Three thouſand Houſes by them Jnlured, and not Burnt. 


) 


/ . 


Having now made it appear, (by arguments raiſed from your Letter, and their own Parr 


pers) That no leſs than Twenty hundzed Thouſand Pounds will be Charged an the Fund: 
of the Fire Difice, when their 5000 Houſes are Inſured, and that no payment: can reaſon- 
ably be expeCted from thence, but out of the growing Rent, (there being no Bank ſet-) 
tied to make other payment as is pretended, ) And that the Charge of Inſuring in the: 
Friendly Society, had not (though the Loſs had been more than Double in-the'x 5 Years 
before mentioned) exceeded the Bare Jntereſt of the Money given to the Fire Difice:And! 


that it cannot te the Jntereſt of the Inſurers in the Friendly Society to ſtop payment zi 


but may be of the Fire Dffice. I may now with great Reaſon reſolve to Inſure my Houſes 
with the Friendly Society ; and rhe. rather, becauſe Sir Francis Pemberton, Six Williaw| 
Dolben, and Mr. 77inder, who Drew and Peruſed their Settlement, bedfie a great Number 


of Eminent Lawyers and Perſons of Honour and Quality, have already made themſelves: 

Mer bers of the ſaid Society, WE The? "v7 
\ FLY Sir, T am your Humble Servant 1 
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—_ 


£43 
Gratis, at the A 


